
Salem Mid-Year 2018 Housing Market Report 

The median price of the Single Family Homes (SFH) sold in Salem in the first half of 2018 
jumped 13% to $425,500. 

 

 

The median price has now exceeded $400,000 for three consecutive quarters. 

 

 

 

2014 2015 2016 2017 2018

H1 $340,000 $350,500 $373,250 $376,000 $425,500

H2 $355,000 $347,250 $362,000 $394,000
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2014 2015 2016 2017 2018

Q1 $341,000 $343,000 $340,000 $340,000 $427,070

Q2 $338,500 $357,000 $380,000 $395,000 $425,500

Q3 $359,950 $362,500 $366,000 $387,450

Q4 $345,000 $327,000 $355,000 $407,000
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SFH Sales  
Sales recovered somewhat after the drop in 2017. 

 

 

 

Sales by Price 
The percentage of sales taking place below $400,000 has dropped from 57% to 37% in the last 
two years. 

 

 

 

2014 2015 2016 2017 2018

H1 72 88 115 87 107
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SFH For Sale 

As of July 1, there were just 8 houses for sale in Salem under $400,000. 

 

 

Condos 

The median price increased 10% compared with 2017 to $335,000. 

 

 

After some fluctuations in 2017, the quarterly median price seems to have broken solidly 

through $300,000. 

 

2014 2015 2016 2017 2018

H1 $240,000 $270,000 $280,000 $305,000 $335,000

H2 $250,000 $265,500 $275,000 $316,500
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Sales by Price 

The percentage of sales under $300,000 has dropped from 64% to 37% in two years, 

 

 

 

 

 

 

2014 2015 2016 2017 2018

Q1 $258,400 $255,875 $264,000 $330,000 $322,750

Q2 $238,500 $273,000 $286,500 $294,500 $335,000

Q3 $255,000 $275,000 $275,975 $323,710

Q4 $244,475 $248,500 $270,500 $299,000 $0
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Condos For Sale 

As of July 1 there were just 9 condos for sale under $350,000, down from 44 in 2016 and 23 in 

2017. 

 

 

 

Summary 

Salem is a city which has been attracting people for many years with the logical result being a 

strong housing market which this year has become “hot”.  With inventory on July 1 at just 1.5 

months supply for SFHs and less and 1 month for Condos (6 months’ supply is regarded as a 

market in equilibrium between buyers and sellers) Salem remains a strong sellers’ market. 

 

 

 

Sagan Harborside Sotheby’s International Realty 


