
Housing Inventory increases for 2nd consecutive month 

After 26 months of declining inventory year-over-year, August marked the second consecutive monthly increase for Single 

Family Homes (SFH) in the 34 cities and towns of Essex County. But read on to the section about supply which shows that 

inventory remains extremely low despite the modest recent increases. 

 

 

 

 

 

Jan Feb Mar Apr May June

2014 1,195 1,202 1,292 1,353 1,653 1,861

2015 1,096 1,047 946 1,088 1,409 1,599

2016 1,050 956 965 1,158 1,239 1,365

2017 790 786 804 860 997 1,205

2018 672 609 691 680 824 1,101
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2014 2015 2016 2017 2018

Jul Aug Sep Oct Nov Dec

2014 2,005 2,037 1,902 1,983 1,793 1,503

2015 1,753 1,766 1,768 1,883 1,723 1,380

2016 1,425 1,377 1,358 1,450 1,357 1,127

2017 1,215 1,203 1,151 1,245 1,131 983

2018 1,225 1,243
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Condo inventory declined for 44 consecutive months, year-over-year, until June and has now increased for 3 months in a 

row. 

 

 

 

 

Supply 

A market is normally regarded as being in equilibrium between buyers and sellers when the current supply is equivalent 

to 6 months of sales. Anything less than that is seen as a sellers’ market, meaning there are more buyers than 

sellers.Thus, while inventory has shown some modest year over year increases in the last couple of months, supply 

remains very tight in most markets in Essex County. Overall, the supply of SFHs is just 2.6 months, with only 6 towns 

showing supply of 6 months or more 

 

 

Jan Feb Mar Apr May June

2014 517 542 517 619 703 747

2015 491 493 452 518 581 660

2016 455 416 424 514 541 538

2017 394 398 379 363 396 424

2018 288 285 278 283 344 436
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2014 2015 2016 2017 2018

Jul Aug Sep Oct Nov Dec

2014 754 755 698 713 687 598

2015 652 656 614 651 630 522

2016 526 542 539 579 546 494

2017 419 415 376 437 423 384

2018 443 439
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Essex County For Sale Sales Supply 

SFH 8/1/2018 YTD (months) 

Peabody 20 195 0.7 

Lynnfield 13 92 1.0 

Lynn 51 331 1.1 

Salem 23 128 1.3 

Beverly 38 164 1.6 

Rowley 10 40 1.8 

Lawrence 32 120 1.9 

Amesbury 23 85 1.9 

Saugus 39 144 1.9 

Danvers 37 133 1.9 

Merrimac 14 48 2.0 

Swampscott 28 92 2.1 

Methuen 83 231 2.5 

Haverhill 65 169 2.7 

Essex 11 26 3.0 
North 

Andover 59 139 3.0 

Andover 92 206 3.1 

Newburyport 58 125 3.2 

Marblehead 53 113 3.3 

Georgetown 20 42 3.3 

Groveland 19 36 3.7 

Topsfield 25 45 3.9 

Middleton 24 42 4.0 

Hamilton 29 50 4.1 

Salisbury 25 42 4.2 

Nahant 16 24 4.7 

Boxford 44 65 4.7 

Gloucester 78 97 5.6 
West 

Newbury 25 28 6.3 

Ipswich 59 66 6.3 

Newbury 34 35 6.8 

Rockport 37 37 7.0 

Wenham 25 20 8.8 

Manchester 33 26 8.9 

    

Essex County 1,222 3,336 2.6 

Massachusetts 12,055 29,112 2.9 
 

   

    

    

    

    

    
 



The Condo market is even tighter, with only 1.9 months of supply and no individual town recording 6 months. 

Essex County For Sale Sales Supply 

Condos 8/1/2018 YTD (months) 

Peabody 3 62 0.3 

Salem 26 224 0.8 
North 

Andover 14 108 0.9 

Saugus 4 24 1.2 

Lawrence 8 45 1.2 

Swampscott 11 60 1.3 

Haverhill 45 213 1.5 

Lynnfield 3 14 1.5 

Danvers 16 72 1.6 

Andover 26 94 1.9 

Lynn 31 112 1.9 

Methuen 28 90 2.2 

Marblehead 11 33 2.3 

Newburyport 32 94 2.4 

Beverly 25 69 2.5 

Amesbury 29 76 2.7 

Ipswich 20 46 3.0 

Middleton 15 32 3.3 

Salisbury 17 30 4.0 

Gloucester 44 65 4.7 

Rockport 8 11 5.1 

    

Essex County 439 1,619 1.9 

Massachusetts 3,274 12,018 1.9 

    

    
Comment 
While inventory has shown a welcome year over year increase recently, overall supply still strongly favours sellers - at 
the right price. 
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